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Editorial Notes 
Sustainable Business and Governance 
 
It is generally accepted nowadays that 
accounting is the language of business 
and that corporate reporting provides 
information about the activities of a 
business – not just to investors but also 
to all other interested stakeholders. It is 
equally generally accepted that the firm 
is accountable to all of these stake-
holders and that such reporting must be 
extended beyond the financial and into 
the social and environmental also. Thus 
the role of this journal is undisputed, as 
is the relationship between financial and 
social and environmental accounting, 
accountability, disclosure and reporting. 
The three are entwined into triple bottom 
line reporting. The role of accounting 
and reporting is however much wider 
than this and extends into all aspects of 
the behaviour of firms, and of markets 
and of governments. In this arena both 
governance and risk management1 have 
arisen as topics which need investiga-
tion. 
 
Thus we are experiencing a severe cur-
rent financial crisis which has turned 
into an economic crisis which is global 
in nature. This crisis has exposed a num-
ber of problems with the governance of 
corporations and of markets and many 
people have suffered as a result of those 
problems. It is apparent however that 
different firms and different countries in 
different parts of the world have been 
affected to different extents. It is impor-
tant therefore to undertake and examina-
tion of the effects of the crisis and the 
causes which have led to different ef-
fects so that we can learn from this crisis 
and hopefully take steps to prevent its 
recurrence. Although governments and 
business leaders are conducting their 
investigations it is important that we in 
the academic accounting community 
also undertake some investigations – not 
just of causes of the crisis but also of 
factors which might mitigate against its 
occurrence. 
 
As academic accountants we are 
uniquely placed to undertake this kind of 
investigation. As academics we under-
take rigorous research based investiga-
tions which are more likely to uncover 
trends. As accountants we recognise the 
integral role of accounting and financial 
reporting in facilitating business activity 
and causing or preventing financial cri-
ses. And as a worldwide community we 
have a variety of perspectives which we 
can integrate to facilitate a global under-
standing. Thus we have an important 
role to play in developing an understand-
ing of the global – and local – factors 
which affect both the likelihood of an 
occurrence of such a crisis and its pre-
vention. 
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We must engage in research and debate 
about these issues and this journal has an 
important role to play in this. It is global 
in its reach and in the range of topics 
considered, and this issue is a typical 
example of this. So in this issue we can 
see research relating to governance is-
sues, because disclosure is inextricable 
related to governance2; more importantly 
in this issue the investigation is con-
cerned with disclosure in developing 
countries. At the same time there is re-
search about the relationship between 
financial reporting and ethical behaviour 
and corporate social responsibility. 
These are all factors which are crucial to 
the understanding of business behaviour 
and market behaviour and the sustain-
ability of the economic environment – 
and of course to the development of du-
rable corporations3. These are all issues 
which are central to the satisfactory op-
erations of the global economy and dem-
onstrate that we, as academics, and this 
journal have an important role to play in 
developing a sustainable economy which 
is global in nature and more equitable 
than at present. The papers are insightful 
and thought provoking- and they make a 
contribution to these important debates. I 
therefore leave you to read these papers 
and consider their significance – but I 
also charge you to enter the debate with 
your own contribution. I also encourage 
you to make a contribution to the debate 
through publishing in a future issue of 
this journal. 
 
 
 
David Crowther 
Centre for Research into  
Organisational Governance  
De Montfort University 
Leicester, UK 
davideacrowther@aol.com 
2
 See Aras G & Crowther D (2009); Global Perspectives 
on Corporate Governance and CSR; Gower for a fuller 
exploration of this relationship in a global context. 
3 See Aras G & Crowther D (2009); The Durable Cor-
poration: strategies for sustainable development; 
Gower. 
This academic article was published by The International Institute for Science, 
Technology and Education (IISTE).  The IISTE is a pioneer in the Open Access 
Publishing service based in the U.S. and Europe.  The aim of the institute is 
Accelerating Global Knowledge Sharing. 
 
More information about the publisher can be found in the IISTE’s homepage:  
http://www.iiste.org 
 
The IISTE is currently hosting more than 30 peer-reviewed academic journals and 
collaborating with academic institutions around the world.   Prospective authors of 
IISTE journals can find the submission instruction on the following page: 
http://www.iiste.org/Journals/ 
The IISTE editorial team promises to the review and publish all the qualified 
submissions in a fast manner. All the journals articles are available online to the 
readers all over the world without financial, legal, or technical barriers other than 
those inseparable from gaining access to the internet itself. Printed version of the 
journals is also available upon request of readers and authors.  
IISTE Knowledge Sharing Partners 
EBSCO, Index Copernicus, Ulrich's Periodicals Directory, JournalTOCS, PKP Open 
Archives Harvester, Bielefeld Academic Search Engine, Elektronische 
Zeitschriftenbibliothek EZB, Open J-Gate, OCLC WorldCat, Universe Digtial 
Library , NewJour, Google Scholar 
 
 
